
 

 

EXHIBIT A 
 

 

 

Rule Asset Durati

on/ 

Close 

Time 

Action Effective 

Date 

12.23 USD/YEN All Delete duplicate 12-2pm Intraday 

Binary 

03/15/2010 

12.27 GOLD All Amend strike width on Daily Binaries, 

Amend rounding value on Daily and 

Weekly Binaries 

03/15/2010 

12.29 NATURAL 

GAS 

All Amend strike width on Daily Binaries, 

Amend rounding value on Weekly 

Binaries 

03/15/2010 

12.38 COPPER All Amend strike width on Daily Binaries, 

Amend rounding value on Daily and 

Weekly Binaries 

03/15/2010 

12.41 SOYBEAN All Amend rounding value on the Weekly 

Binaries 

03/15/2010 

12.42 CORN All Amend rounding value on the Weekly 

Binaries 

03/15/2010 

12.45 WHOLESALE 

GAS 

All Amend rounding value on the Weekly 

Binaries 

03/15/2010 

12.90 US TECH 100 All Amend strike width on Daily Binaries, 

Amend rounding value on Daily and 

Weekly Binaries 

03/15/2010 
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EXHIBIT B 
 

Amendment of Rules 12.23, 12.27, 12.29, 12.38, 12.41-12.42, 12.45, 12.90 

 

(The following new Rule additions are underlined and deletions are stricken out) 

 

RULE 1.1 – 12.22 [Unchanged] 

RULE 12.23 CURRENCY EXCHANGE USD/YEN BINARY CONTRACT 

(a)  - (e) Unchanged. 

(f)  SCOPE – These Rules shall apply to the Class of Contracts referred to as the 

PAYOUT CRITERION – The Payout Criterion for each Contract will be set by Nadex at the 

time the Binary Contracts are initially issued.  For the USD/YEN Binary Contract, the Payout 

Criteria for the Contracts will be set as follows: 

(i)  DAILY USD/YEN BINARY CONTRACTS, 3 PM ET CLOSE 

(1) Binary Contract 1:  One Contract will have a Payout Criterion of greater 

than X – 2.00. 

(2) Binary Contract 2:  One Contract will have a Payout Criterion of greater 

than X – 1.80. 

(3) Binary Contract 3:  One Contract will have a Payout Criterion of greater 

than X – 1.60. 

(4) Binary Contract 4:  One Contract will have a Payout Criterion of greater 

than X – 1.40. 

(5) Binary Contract 5:  One Contract will have a Payout Criterion of greater 

than X – 1.20. 

(6) Binary Contract 6:  One Contract will have a Payout Criterion of greater 

than X – 1.00. 

(7) Binary Contract 7:  One Contract will have a Payout Criterion of greater 

than X – 0.80. 

(8) Binary Contract 8:  One Contract will have a Payout Criterion of greater 

than X – 0.60. 

(9) Binary Contract 9:  One Contract will have a Payout Criterion of greater 

than X – 0.40. 
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(10) Binary Contract 10:  One Contract will have a Payout Criterion of greater 

than X – 0.20. 

(11) Binary Contract 11:  One Contract will have a Payout Criterion of greater 

than X. 

(12) Binary Contract 12:  One Contract will have a Payout Criterion of greater 

than X + 0.20. 

(13) Binary Contract 13:  One Contract will have a Payout Criterion of greater 

than X + 0.40. 

(14) Binary Contract 14:  One Contract will have a Payout Criterion of greater 

than X + 0.60. 

(15) Binary Contract 15:  One Contract will have a Payout Criterion of greater 

than X + 0.80. 

(16) Binary Contract 16:  One Contract will have a Payout Criterion of greater 

than X + 1.00. 

(17) Binary Contract 17:  One Contract will have a Payout Criterion of greater 

than X + 1.20. 

(18) Binary Contract 18:  One Contract will have a Payout Criterion of greater 

than X + 1.40. 

(19) Binary Contract 19:  One Contract will have a Payout Criterion of greater 

than X + 1.60. 

(20) Binary Contract 20:  One Contract will have a Payout Criterion of greater 

than X + 1.80. 

(21) Binary Contract 21:  One Contract will have a Payout Criterion of greater 

than X + 2.00. 

(22) In each case, “X” equals the last USD/YEN price rounded to the nearest 

0.20 as reported by the Source Agency.  

(ii)  WEEKLY USD/YEN BINARY CONTRACTS, 3PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Y– 3.00. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Y– 2.00. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Y– 1.00. 
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(4)  Binary Contract 4: One Contract will have a Payout Criterion of greater 

than Y.  

(5)  Binary Contract 5: One Contract will have a Payout Criterion of greater 

than Y + 1.00.  

(6)  Binary Contract 6: One Contract will have a Payout Criterion of greater 

than Y + 2.00.  

(7)  Binary Contract 7: One Contract will have a Payout Criterion of greater 

than Y + 3.00.  

(8)  In each case, “Y” equals the last USD/YEN price or value rounded to the 

nearest value ending in either 0.25 or 0.75 as reported by the Source Agency. 

(iii)  INTRADAY USD/YEN BINARY CONTRACT, 8:00 AM to 

10:00 AM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

Z1 – 0.75. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z1. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

Z1 + 0.75. 

(4) In each case above, Z1 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(iv)  INTRADAY USD/YEN BINARY CONTRACT, 9:00 AM to 

11:00 AM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

Z2 - 0.75. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z2. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

Z2 + 0.75. 

(4) In each case above, Z2 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(v)  INTRADAY UP/DOWN USD/YEN BINARY CONTRACT, 

10:00 AM to 12:00 PM ET CLOSE 
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(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

Z3 – 0.75. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

Z3. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

Z3 + 0.75. 

(4) In each case above, Z3 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(vi)  INTRADAY UP/DOWN USD/YEN BINARY CONTRACT, 

11:00 AM to 1:00 PM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

Z4 - 0.75. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

Z4. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

Z4 + 0.75. 

(4) In each case above, Z4 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(vii)  INTRADAY UP/DOWN USD/YEN BINARY CONTRACT, 

12:00 PM to 2:00 PM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

Z5 - 0.75. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

Z5. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

Z5 + 0.75. 

(4) In each case above, Z5 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(viii)  INTRADAY UP/DOWN USD/YEN BINARY CONTRACT, 

12:00 PM to 2:00 PM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z6 - 0.75. 
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(2) Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z6. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z6 + 0.75. 

(4) In each case above, Z6 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(viii)  (ix)  INTRADAY UP/DOWN USD/YEN BINARY 

CONTRACTS, 1:00PM to 3:00 PM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z76 - 0.75. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z76. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z76 + 0.75. 

(4) In each case above, Z76 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(ix)  (x)Nadex may list additional USD/YEN Binary Contracts with 

different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and 

Commission Regulations. 

(g)  - (o) Unchanged  

RULE 12.24 – 12.26 [Unchanged] 

RULE 12.27 GOLD BINARY CONTRACTS 

(a)  - (e) Unchanged. 

(f) PAYOUT CRITERION – The Payout Criterion for each Contract will be set by 

Nadex at the time the Binary Contracts are initially issued.  For the Gold Binary Contract, the 

Payout Criteria for the Contracts will be set as follows:  

(i) DAILY GOLD BINARY CONTRACTS, 1:30 PM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

X - $33 $27.50. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

X - $30 $25.00. 



 

 - 7 - 

 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

X - $27 $22.50. 

(4) Binary Contract 4: One Contract will have a Payout Criterion of greater than 

X - $24 $20.00. 

(5) Binary Contract 5: One Contract will have a Payout Criterion of greater than 

X - $21 $17.50. 

(6) Binary Contract 6: One Contract will have a Payout Criterion of greater than 

X - $18 $15.00. 

(7) Binary Contract 7: One Contract will have a Payout Criterion of greater than 

X - $15  $12.50. 

(8) Binary Contract 8: One Contract will have a Payout Criterion of greater than 

X - $12 $10.00 

(9) Binary Contract 9: One Contract will have a Payout Criterion of greater than 

X - $9 $7.50. 

(10) Binary Contract 10: One Contract will have a Payout Criterion of greater 

than X - $6 $5.00. 

(11) Binary Contract 11: One Contract will have a Payout Criterion of greater 

than X - $3 $2.50.   

(12) Binary Contract 12: One Contract will have a Payout Criterion of greater 

than X. 

(13) Binary Contract 13: One Contract will have a Payout Criterion of greater 

than X + $3 $2.50.   

(14) Binary Contract 14: One Contract will have a Payout Criterion of greater 

than X + $6 $5.00.   

(15) Binary Contract 15: One Contract will have a Payout Criterion of greater 

than X + $9 $7.50.   

(16) Binary Contract 16: One Contract will have a Payout Criterion of greater 

than X + $12 $10.00.   

(17) Binary Contract 17: One Contract will have a Payout Criterion of greater 

than X + $15 $12.50.   

(18) Binary Contract 18: One Contract will have a Payout Criterion of greater 

than X + $18 $15.00.   
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(19) Binary Contract 19: One Contract will have a Payout Criterion of greater 

than X + $21 $17.50.   

(20) Binary Contract 20: One Contract will have a Payout Criterion of greater 

than X + $24 $20.00.   

(21) Binary Contract 21: One Contract will have a Payout Criterion of greater 

than X + $27 $22.50.   

(22) Binary Contract 22: One Contract will have a Payout Criterion of greater 

than X + $30 $25.00.   

(23) Binary Contract 23: One Contract will have a Payout Criterion of greater 

than X + $33 $27.50.   

(24) In each case, “X” equals the last Gold price rounded to the nearest one 

dollar ($1) two dollars and fifty cents ($2.50), as reported by the Source Agency.  

(ii)  WEEKLY GOLD BINARY CONTRACTS, 1:30PM ET 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Y - $30.00. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Y - $20.00. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

Y - $10.00. 

(4)  Binary Contract 4: One Contract will have a Payout Criterion of greater 

than Y.  

(5)  Binary Contract 5: One Contract will have a Payout Criterion of greater 

than Y + $10.00. 

(6)  Binary Contract 6: One Contract will have a Payout Criterion of greater 

than Y + $20.00. 

(7)  Binary Contract 7: One Contract will have a Payout Criterion of greater 

than Y + $30.00.   

(8)  In each case, “Y” equals the last Gold price rounded to the nearest value 

ending in 0.5 either twenty-five cents ($0.25) or seventy-five cents ($0.75), as reported by the 

Source Agency. 

(iii)  INTRADAY GOLD BINARY CONTRACT, 8:00 AM to 10:00 

AM ET CLOSE 
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(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z1 - $5.00. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z1. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z1 + $5.00. 

(4)  In each case above, Z1 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts 

(iv)  INTRADAY GOLD BINARY CONTRACT, 9:00 AM to 11:00 

AM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z2 - $5.00. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z2. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z2 + $5.00. 

(4)  In each case above, Z2 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(v)  INTRADAY GOLD BINARY CONTRACT, 10:00 AM to 12:00 

PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z3 - $5.00. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z3. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z3 + $5.00. 

(4)  In each case above, Z3 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(vi)  INTRADAY GOLD BINARY CONTRACT, 11:00 AM to 1:00 

PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z4 - $5.00. 
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(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z4. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z4 + $5.00. 

(4)  In each case above, Z4 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(vii)  Nadex may list additional Gold Binary Contract with different 

ranges of Payout Criteria on a discretionary basis in accordance with the CEA and 

Commission Regulations. 

(g)  - (o) Unchanged  

RULE 12.28 [Unchanged] 

 

RULE 12.29 NATURAL GAS BINARY CONTRACT 

(a)  - (e) Unchanged 

(f)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by 

Nadex at the time the Binary Contracts are initially issued.  For the Natural Gas Binary 

Contract, the Payout Criteria for the Contracts will be set as follows:   

(i) DAILY NATURAL GAS BINARY CONTRACT, 2:30 PM ET 

CLOSE 

(1) Binary Contract 1:  One Contract will have a Payout Criterion of greater 

than X - $0.42 $0.35. 

(2) Binary Contract 2:  One Contract will have a Payout Criterion of greater 

than X - $0.36 $0.30. 

(3) Binary Contract 3:  One Contract will have a Payout Criterion of greater 

than X - $0.30 $0.25. 

(4) Binary Contract 4:  One Contract will have a Payout Criterion of greater 

than X - $0.24 $0.20. 

(5) Binary Contract 5:  One Contract will have a Payout Criterion of greater 

than X - $0.18 $0.15. 

(6) Binary Contract 6:  One Contract will have a Payout Criterion of greater 

than X - $0.12 $0.10. 

(7) Binary Contract 7:  One Contract will have a Payout Criterion of greater 

than X - $0.06 $0.05. 
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(8) Binary Contract 8:  One Contract will have a Payout Criterion of greater 

than X. 

(9) Binary Contract 9:  One Contract will have a Payout Criterion of greater 

than X + $0.06 $0.05.  

(10) Binary Contract 10:  One Contract will have a Payout Criterion of greater 

than X + $0.06 $0.10. 

(11) Binary Contract 11:  One Contract will have a Payout Criterion of greater 

than X + $0.12 $0.15. 

(12) Binary Contract 12:  One Contract will have a Payout Criterion of greater 

than X + $0.18 $0.20. 

(13) Binary Contract 13:  One Contract will have a Payout Criterion of greater 

than X + $0.24 $0.25. 

(14) Binary Contract 14:  One Contract will have a Payout Criterion of greater 

than X + $0.30 $0.30. 

(15) Binary Contract 15:  One Contract will have a Payout Criterion of greater 

than X + $0.36 $0.35. 

(16) In each case, “X” equals the last Expiration Value of Natural Gas rounded 

to the nearest ten cents ($0.10), as reported by the Source Agency. 

(ii)  WEEKLY NATURAL GAS BINARY CONTRACT, 2:30 PM ET 

CLOSE 

(1) Binary Contract 1:  One Contract will have a Payout Criterion of greater 

than Y - $0.75. 

(2) Binary Contract 2:  One Contract will have a Payout Criterion of greater 

than Y - $0.50. 

(3) Binary Contract 3:  One Contract will have a Payout Criterion of greater 

than Y - $0.25. 

(4) Binary Contract 4:  One Contract will have a Payout Criterion of greater 

than Y. 

(5) Binary Contract 5:  One Contract will have a Payout Criterion of greater 

than Y + $0.25. 

(6) Binary Contract 6:  One Contract will have a Payout Criterion of greater 

than Y + $0.50. 
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(7) Binary Contract 7:  One Contract will have a Payout Criterion of greater 

than Y + $0.75. 

(8) In each case, “Y” equals the last Expiration Value of Natural Gas rounded to 

the nearest $0.25 or $0.75 $0.025 or $0.075, as reported by the Source Agency.  

(iii)  INTRADAY NATURAL GAS BINARY CONTRACT, 8:00 AM 

to 10:00 AM ET CLOSE 

 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

Z1 - $0.20. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

Z1. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

Z1 + $0.20. 

(4) In each case above, Z1 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(iv)  INTRADAY NATURAL GAS BINARY CONTRACT, 9:00 AM 

to 11:00 AM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z2 - $0.20. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z2. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z2 + $0.20. 

(4)  In each case above, Z2 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(v)  INTRADAY NATURAL GAS BINARY CONTRACT, 10:00 

AM to 12:00 PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z3 - $0.20. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z3. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z3 + $0.20. 
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(4)  In each case above, Z3 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(vi)  INTRADAY NATURAL GAS BINARY CONTRACT, 11:00 

AM to 1:00 PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z4 - $0.20. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z4. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z4 + $0.20. 

(4)  In each case above, Z4 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(vii)  INTRADAY NATURAL GAS BINARY CONTRACT, 12:00 

PM to 2:00 PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z5 - $0.20. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z5. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z5 + $0.20. 

(4)  In each case above, Z5 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(viii)  Nadex may list additional Natural Gas Binary Contract with 

different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and 

Commission Regulations. 

(g)  - (o) Unchanged 

RULE 12.29 – 12.37 [Unchanged] 

 

RULE 12.38 COPPER BINARY CONTRACT 

(a)  - (e) Unchanged 

(f)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by 

Nadex at the time the Binary Contracts are initially issued.  For the Copper Binary Contract, 

the Payout Criteria for the Contracts will be set as follows: 
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(i)  DAILY COPPER BINARY CONTRACTS, 1:00 PM ET CLOSE 

(1) Binary Contract 1:  One Contract will have a Payout Criterion of greater 

than X - 14 17.5. 

(2) Binary Contract 2:  One Contract will have a Payout Criterion of greater 

than X – 12 15. 

(3) Binary Contract 3:  One Contract will have a Payout Criterion of greater 

than X – 10 12.5. 

(4) Binary Contract 4:  One Contract will have a Payout Criterion of greater 

than X – 8 10. 

(5) Binary Contract 5:  One Contract will have a Payout Criterion of greater 

than X – 6 7.5. 

(6) Binary Contract 6:  One Contract will have a Payout Criterion of greater 

than X – 4 5. 

(7) Binary Contract 7:  One Contract will have a Payout Criterion of greater 

than X – 2 2.5. 

(8) Binary Contract 8:  One Contract will have a Payout Criterion of greater 

than X. 

(9) Binary Contract 9:  One Contract will have a Payout Criterion of greater 

than X + 2 2.5. 

(10) Binary Contract 10:  One Contract will have a Payout Criterion of greater 

than X + 4 5. 

(11) Binary Contract 11:  One Contract will have a Payout Criterion of greater 

than X + 6 7.5. 

(12) Binary Contract 12:  One Contract will have a Payout Criterion of greater 

than X + 8 10. 

(13) Binary Contract 13:  One Contract will have a Payout Criterion of greater 

than X + 10 12.5. 

(14) Binary Contract 14:  One Contract will have a Payout Criterion of greater 

than X + 12 15. 

(15) Binary Contract 15:  One Contract will have a Payout Criterion of greater 

than X + 14 17.5. 
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(16) In each case above, “X” is measured in U.S. cents and equals the last 

Copper value rounded to the nearest one cent (1) five (5) cents, as reported by the Source 

Agency. 

(ii)  WEEKLY COPPER BINARY CONTRACTS, 1:00 PM ET 

CLOSE 

(1) Binary Contract 1:  One Contract will have a Payout Criterion of greater 

than Y – 30. 

(2) Binary Contract 2:  One Contract will have a Payout Criterion of greater 

than Y - 20. 

(3) Binary Contract 3:  One Contract will have a Payout Criterion of greater 

than Y - 10. 

(4) Binary Contract 4:  One Contract will have a Payout Criterion of greater 

than Y. 

(5) Binary Contract 5:  One Contract will have a Payout Criterion of greater 

than Y + 10. 

(6) Binary Contract 6:  One Contract will have a Payout Criterion of greater 

than Y + 20. 

(7) Binary Contract 7:  One Contract will have a Payout Criterion of greater 

than Y + 30. 

(8) In each case above, “Y” equals the last Copper value rounded to the nearest 

0.5 .25 cents or .75 cents as reported by the Source Agency.  

(iii)  INTRADAY COPPER BINARY CONTRACT, 8:00 AM to 

10:00 AM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

Z1 - 7.5. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

Z1. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

Z1 + 7.5. 

(4) In each case above, Z1 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(iv)  INTRADAY COPPER BINARY CONTRACT, 9:00 AM to 

11:00 AM ET CLOSE 



 

 - 16 - 

 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z2 – 7.5. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z2. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z2 + 7.5. 

(4)  In each case above, Z2 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(v)  INTRADAY COPPER BINARY CONTRACT, 10:00 AM to 

12:00 PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z3 – 7.5. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z3. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z3 + 7.5. 

(4)  In each case above, Z3 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(vi)  INTRADAY COPPER BINARY CONTRACT, 11:00 AM to 

1:00 PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z4 - 7.5. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z4. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z4 + 7.5. 

(4)  In each case above, Z4 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

 (vii) Nadex may list additional Copper Binary Contract with different 

ranges of Payout Criteria on a discretionary basis in accordance with the CEA and 

Commission Regulations. 

(g)  - (o) 

RULE 12.39 – 12.40 [Unchanged] 
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RULE 12.41 SOYBEAN BINARY CONTRACTS 

(a)  - (e) Unchanged. 

(f) PAYOUT CRITERION – The Payout Criterion for each Contract will be set by 

Nadex at the time the Binary Contracts are initially issued.  For the Soybean Binary Contract, 

the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY SOYBEANS BINARY CONTRACTS, 2:15 PM ET 

CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

X - 21. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

X - 18. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

X - 15. 

(4) Binary Contract 4: One Contract will have a Payout Criterion of greater than 

X - 12. 

(5) Binary Contract 5: One Contract will have a Payout Criterion of greater than 

X - 9. 

(6) Binary Contract 6: One Contract will have a Payout Criterion of greater than 

X - 6. 

(7) Binary Contract 7: One Contract will have a Payout Criterion of greater than 

X – 3. 

(8) Binary Contract 8: One Contract will have a Payout Criterion of greater than 

X. 

(9) Binary Contract 9: One Contract will have a Payout Criterion of greater than 

X + 3. 

(10) Binary Contract 10: One Contract will have a Payout Criterion of greater 

than X + 6. 

(11) Binary Contract 11: One Contract will have a Payout Criterion of greater 

than X + 9. 

(12) Binary Contract 12: One Contract will have a Payout Criterion of greater 

than X + 12. 
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(13) Binary Contract 13: One Contract will have a Payout Criterion of greater 

than X + 15. 

(14) Binary Contract 14: One Contract will have a Payout Criterion of greater 

than X + 18. 

(15) Binary Contract 15: One Contract will have a Payout Criterion of greater 

than X + 21. 

(16) In each case, “X” equals the last Soybean price rounded to the nearest one 

(1), as reported by the Source Agency. 

 (ii)  WEEKLY SOYBEANS BINARY CONTRACTS, 2:15 PM ET 

CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

X – 30. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

X - 20. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

X - 10. 

(4) Binary Contract 4: One Contract will have a Payout Criterion of greater than 

X. 

(5) Binary Contract 5: One Contract will have a Payout Criterion of greater than 

X + 10. 

(6) Binary Contract 6: One Contract will have a Payout Criterion of greater than 

X + 20. 

(7) Binary Contract 7: One Contract will have a Payout Criterion of greater than 

X + 30. 

(8) In each case, “X” equals the last Soybean price rounded to the nearest 0.5 

0.25 or 0.75, as reported by the Source Agency. 

    (iii) Nadex may list additional Soybean Binary Contract with different 

ranges of Payout Criteria on a discretionary basis in accordance with the CEA and 

Commission Regulations. 

(g)  - (o) Unchanged  

RULE 12.42 CORN BINARY CONTRACTS 

(a)  - (e) Unchanged 
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(f) PAYOUT CRITERION – The Payout Criterion for each Contract will be set by 

Nadex at the time the Binary Contracts are initially issued.  For the Corn Binary Contract, the 

Payout Criteria for the Contracts will be set as follows:   

(i)  DAILY CORN BINARY CONTACTS, 2:15 PM ET CLOSE 

 (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than X – 14. 

 (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than X – 12. 

 (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than X – 10. 

 (4)  Binary Contract 4: One Contract will have a Payout Criterion of greater 

than X – 8. 

 (5)  Binary Contract 5: One Contract will have a Payout Criterion of greater 

than X – 6. 

 (6)  Binary Contract 6: One Contract will have a Payout Criterion of greater 

than X – 4. 

 (7)  Binary Contract 7: One Contract will have a Payout Criterion of greater 

than X – 2. 

 (8)  Binary Contract 8: One Contract will have a Payout Criterion of greater 

than X. 

 (9)  Binary Contract 9: One Contract will have a Payout Criterion of greater 

than X + 2. 

 (10)  Binary Contract 10: One Contract will have a Payout Criterion of greater 

than X + 4. 

 (11)  Binary Contract 11: One Contract will have a Payout Criterion of greater 

than X + 6. 

 (12)  Binary Contract 12: One Contract will have a Payout Criterion of greater 

than X +8. 

 (13)  Binary Contract 13: One Contract will have a Payout Criterion of greater 

than X + 10. 

 (14)  Binary Contract 14: One Contract will have a Payout Criterion of greater 

than X + 12. 
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 (15)  Binary Contract 15: One Contract will have a Payout Criterion of greater 

than X + 14. 

 (16)  In each case, “X” equals the last Corn price rounded to the nearest one (1), 

as reported by the Source Agency. 

   (ii)  WEEKLY CORN BINARY CONTRACTS, 2:15 PM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

X- 15. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

X- 10. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

X- 5. 

(4) Binary Contract 4: One Contract will have a Payout Criterion of greater than 

X. 

(5) Binary Contract 5: One Contract will have a Payout Criterion of greater than 

X+ 5. 

(6) Binary Contract 6: One Contract will have a Payout Criterion of greater than 

X+ 10. 

(7) Binary Contract 7: One Contract will have a Payout Criterion of greater than 

X+ 15. 

(8) In each case, “X” equals the last Corn price rounded to the nearest 0.5 0.25 

or 0.75, as reported by the Source Agency. 

 (iii) Nadex may list additional Corn Binary Contracts with different 

ranges of Payout Criteria on a discretionary basis in accordance with the CEA and 

Commission Regulations. 

(g)  – (o) Unchanged  

RULE 12.43 -12.44 [Unchanged] 

RULE 12.45 WHOLESALE GASOLINE BINARY CONTRACT 

(a)  - (e) Unchanged. 

(f) PAYOUT CRITERION – The Payout Criterion for each Contract will be set by 

Nadex at the time the Binary Contracts are initially issued.  For the Wholesale Gasoline 

Binary Contracts, the Payout Criteria for the Contracts will be set as follows:   
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(i) DAILY WHOLESALE GASOLINE BINARY CONTRACTS, 2:30 

PM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

X - $0.14.  

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

X - $0.12.   

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

X - $0.10. 

(4) Binary Contract 4: One Contract will have a Payout Criterion of greater than 

X - $0.08. 

(5) Binary Contract 5: One Contract will have a Payout Criterion of greater than 

X - $0.06. 

(6) Binary Contract 6: One Contract will have a Payout Criterion of greater than 

X - $0.04. 

(7) Binary Contract 7: One Contract will have a Payout Criterion of greater than 

X - $0.02. 

(8) Binary Contract 8: One Contract will have a Payout Criterion of greater than 

X. 

(9) Binary Contract 9: One Contract will have a Payout Criterion of greater than 

X + $0.02. 

(10) Binary Contract 10: One Contract will have a Payout Criterion of greater 

than X + $0.04. 

(11) Binary Contract 11: One Contract will have a Payout Criterion of greater 

than X + $0.06. 

(12) Binary Contract 12: One Contract will have a Payout Criterion of greater 

than X + $0.08. 

(13) Binary Contract 13: One Contract will have a Payout Criterion of greater 

than X + $0.10. 

(14) Binary Contract 14: One Contract will have a Payout Criterion of greater 

than X + $0.12. 

(15) Binary Contract 15: One Contract will have a Payout Criterion of greater 

than X + $0.14. 
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(16) In each case above, “X” is measured in U.S. Dollars and equals the last 

Wholesale Gasoline price or value rounded to the nearest two ($0.02) cents, as reported by 

the Source Agency.  

(ii)  WEEKLY WHOLESALE GASOLINE BINARY CONTRACT, 

2:30 PM ET CLOSE 

(1) Binary Contract 1:  One Contract will have a Payout Criterion of greater 

than Y- $0.15. 

(2) Binary Contract 2:  One Contract will have a Payout Criterion of greater 

than Y - $0.10. 

(3) Binary Contract 3:  One Contract will have a Payout Criterion of greater 

than Y- $0.05. 

(4) Binary Contract 4:  One Contract will have a Payout Criterion of greater 

than Y. 

(5) Binary Contract 5:  One Contract will have a Payout Criterion of greater 

than Y + $0.05. 

(6) Binary Contract 6:  One Contract will have a Payout Criterion of greater 

than Y + $0.10. 

(7) Binary Contract 7:  One Contract will have a Payout Criterion of greater 

than Y + $0.15. 

(8) In each case above, “Y” is measured in U.S. Dollars and equals the last 

Wholesale Gasoline price or value rounded to the nearest $0.025 or $0.075 ($0.0025 or 

$0.0075) as reported by the Source Agency.  

(iii)  INTRADAY WHOLESALE GASOLINE BINARY 

CONTRACT, 8:00 AM to 10:00 AM ET CLOSE 

(1) Binary Contract 1: One Contract will have a Payout Criterion of greater than 

Z1 - $0.02. 

(2) Binary Contract 2: One Contract will have a Payout Criterion of greater than 

Z1. 

(3) Binary Contract 3: One Contract will have a Payout Criterion of greater than 

Z1 + $0.02. 

(4) In each case above, Z1 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 
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(iv)  INTRADAY WHOLESALE GAS BINARY CONTRACT, 9:00 

AM to 11:00 AM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z2 - $0.02. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z2. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z2 + $0.02. 

(4)  In each case above, Z2 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(v)  INTRADAY WHOLESALE GAS BINARY CONTRACT, 10:00 

AM to 12:00 PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z3 - $0.02. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z3. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z3 + $0.02. 

(4)  In each case above, Z3 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(vi)  INTRADAY WHOLESALE GAS BINARY CONTRACT, 11:00 

AM to 1:00 PM ET CLOSE 

(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z4 - $0.02. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z4. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z4 + $0.02. 

(4)  In each case above, Z4 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(vii)  INTRADAY WHOLESALE GAS BINARY CONTRACT, 

12:00 PM to 2:00 PM ET CLOSE 
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(1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z5 - $0.02. 

(2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z5. 

(3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z5 + $0.02. 

(4)  In each case above, Z5 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

(viii)  Nadex may list additional Wholesale Gasoline Binary Contract 

with different ranges of Payout Criteria on a discretionary basis in accordance with the CEA 

and Commission Regulations. 

(g) – (o) Unchanged 

RULE 12.46 – 12.89 [Unchanged] 

RULE 12.90 NADEX US TECH 100 BINARY CONTRACTS 

 (a)  - (e) Unchanged 

(f)  PAYOUT CRITERION – The Payout Criterion for each Contract will be set by 

Nadex at the time the Binary Contracts are initially issued.  For the US Tech 100Binary 

Contract, the Payout Criteria for the Contracts will be set as follows: 

                             (i)  DAILY US TECH 100 BINARY CONTRACTS, 4:15 PM ET 

CLOSE   

                       (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than X - 40  50. 

                        (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than X - 36 45. 

                        (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than X -32  40. 

                        (4)  Binary Contract 4: One Contract will have a Payout Criterion of greater 

than X – 28 35. 

                        (5)  Binary Contract 5: One Contract will have a Payout Criterion of greater 

than X – 24 30. 

                        (6)  Binary Contract 6: One Contract will have a Payout Criterion of greater 

than X – 20 25. 
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                       (7)  Binary Contract 7: One Contract will have a Payout Criterion of greater 

than X – 16 20. 

                        (8)  Binary Contract 8: One Contract will have a Payout Criterion of greater 

than X – 12 15. 

                        (9)  Binary Contract 9: One Contract will have a Payout Criterion of greater 

than X – 8 10. 

                      (10)  Binary Contract 10: One Contract will have a Payout Criterion of greater 

than X – 4 5. 

                      (11)  Binary Contract 11: One Contract will have a Payout Criterion of greater 

than X. 

                      (12)  Binary Contract 12: One Contract will have a Payout Criterion of greater 

than X + 4 5. 

                      (13)  Binary Contract 13: One Contract will have a Payout Criterion of greater 

than X + 8 10. 

                      (14)   Binary Contract 14: One Contract will have a Payout Criterion of 

greater than X + 12 15. 

                      (15)   Binary Contract 15: One Contract will have a Payout Criterion of 

greater than X + 16 20. 

                      (16)  Binary Contract 16: One Contract will have a Payout Criterion of greater 

than X + 20 25. 

                      17)  Binary Contract 17: One Contract will have a Payout Criterion of greater 

than X + 24 30. 

                      (18)  Binary Contract 18: One Contract will have a Payout Criterion of greater 

than X + 28 35. 

                      (19)  Binary Contract 19: One Contract will have a Payout Criterion of greater 

than X + 32 40. 

                      (20)  Binary Contract 20: One Contract will have a Payout Criterion of greater 

than X + 36 45. 

                      (21)  Binary Contract 21: One Contract will have a Payout Criterion of greater 

than X + 40 50. 

                      (22)  In each case above, “X” equals the US Tech 100 reference price, as 

calculated by the Source Agency, rounded to the nearest four (4) five (5). 
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                             (ii)  WEEKLY US TECH 100 BINARY CONTRACTS, 4:15 PM ET 

CLOSE   

                       (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than X – 75 90. 

                       (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than X – 50 60. 

                       (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than X – 25 30. 

                       (4)  Binary Contract 4: One Contract will have a Payout Criterion of greater 

than X. 

                       (5)  Binary Contract 5: One Contract will have a Payout Criterion of greater 

than X + 25 30. 

                       (6)  Binary Contract 6: One Contract will have a Payout Criterion of greater 

than X + 50 60. 

                       (7)  Binary Contract 7: One Contract will have a Payout Criterion of greater 

than X + 75 90. 

                       (8)  In each case above, “X” equals the US Tech 100 reference price, as 

calculated by the Source Agency, rounded to the nearest 25. value ending in 0.50. 

                             (iii)  INTRADAY US TECH 100 BINARY CONTRACTS, 8:00 AM 

to 10:00 AM ET CLOSE   

                      (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z1 - 10. 

                      (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z1. 

                      (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z1 + 10. 

                      (4)  In each case above, Z1 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

                             (iv)  INTRADAY US TECH 100 BINARY CONTRACTS, 9:00 AM 

to 11:00 AM ET CLOSE   

                      (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z2 - 10. 



 

 - 27 - 

 

                      (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z2. 

                      (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z2 + 10. 

                      (4)  In each case above, Z2 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

                             (v)  INTRADAY US TECH 100 BINARY CONTRACTS, 10:00 AM 

to 12:00 PM ET CLOSE   

                      (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z3 - 10. 

                      (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z3. 

                      (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z3 + 10. 

                      (4)  In each case above, Z3 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

                             (vi)  INTRADAY US TECH 100 BINARY CONTRACTS, 11:00 AM 

to 1:00 PM ET CLOSE   

                      (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z4 - 10. 

                      (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z4. 

                      (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z4 + 10. 

                      (4)  In each case above, Z4 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

                             (vii)  INTRADAY US TECH 100 BINARY CONTRACTS, 12:00 PM 

to 2:00 PM ET CLOSE   

                      (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z5 - 10. 

                      (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z5. 
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                      (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z5 + 10. 

                      (4)  In each case above, Z5 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

                             (viii)  INTRADAY US TECH 100 BINARY CONTRACTS, 1:00 PM 

to 3:00 PM ET CLOSE   

                      (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z6 - 10. 

                      (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z6. 

                      (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z6 + 10. 

                      (4)  In each case above, Z6 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

                             (ix)  INTRADAY US TECH 100 BINARY CONTRACTS, 2:00 PM 

to 4:15 PM ET CLOSE   

                      (1)  Binary Contract 1: One Contract will have a Payout Criterion of greater 

than Z7 - 10. 

                      (2)  Binary Contract 2: One Contract will have a Payout Criterion of greater 

than Z7. 

                      (3)  Binary Contract 3: One Contract will have a Payout Criterion of greater 

than Z7 + 10. 

                      (4)  In each case above, Z7 equals the strike level determined by the Source 

Agency immediately before the issuance of these contracts. 

                              (x)  Nadex may list additional US Tech 100 Binary Contracts with 

different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and 

Commission Regulations. 

               (g)  - (o) Unchanged 

RULE 12.91 – 12.95 [Unchanged] 
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